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MOTTO

“In order to be irreplaceable, one must always be different.”
(Coco Chanel)

"The secret of life, though, is to fall seven times and to get up eight times.™

“I think the thing to do is to enjoy the ride while you're on it.”
(Johnny Depp)
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EFFECT OF FINANCIAL RATIOS FOR MANUFACTURING COMPANY
FINANCIAL DISTRESS CONDITIONS LISTED IN INDONESIA STOCK
EXCHANGE IN 2008-2012

Riri Sitanggang
Management
Business Faculty Duta Wacana Christian University

ABSTRACT

This study aims to analyze the influence of financial ratios consisting of liquidity
ratios, profitability ratios, financial leverage, and cash flow for the prediction of
financial distress.

Sampling was done using purposive sampling method. Samples obtained in this
study was 27 manufacturing companies listed on the Stock Exchange 2008-2012.
Because the dependent variable is financial distress is a dummy variable, the

method of analysis used is the logistic regression analysis.

The results of a study of four independent variables showed that only financial
ratios profitability ratios significant effect on the financial condition of distress
manufacturing company in Indonesia Stock Exchange in 2008 - 2012, while the
ratio of liquidity, financial leverage, and operating cash flow has no effect on

financial distress.

Keywords: financial distress, financial ratios, logistic regression

Xiv



PENGARUH RASIO KEUANGAN TERHADAP KONDISI FINANCIAL
DISTRESS PERUSAHAAN MANUFAKTUR YANG TERDAFTAR DI
BURSA EFEK INDONESIA TAHUN 2008-2012

Riri Sitanggang
Program Studi Manajemen
Fakultas Bisnis Universitas Kristen Duta Wacana

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh rasio keuangan yang terdiri
atas rasio likuiditas, rasio profitabilitas, financial leverage, dan arus kas terhadap
prediksi financial distress.

Pengambilan sampel dilakukan dengan menggunakan metode purposive
sampling. Sampel yang diperoleh dalam penelitian ini adalah sebesar 27
perusahaan manufaktur yang terdaftar di BEI tahun 2008-2012. Karena variabel
dependen vyaitu kondisi financial distress merupakan variabel dummy, metode
analisis yang digunakan adalah Analisis Regresi Logistik.

Hasil penelitian terhadap 4 variabel independen rasio keuangan menunjukan
bahwa hanya rasio profitabilitas yang berpengaruh signifikan pada kondisi
finansial distress perusahaan manufaktur di Bursa Efek Indonesia pada tahun
2008 - 2012. Sedangkan rasio likuiditas, financial leverage, dan arus kas operasi
tidak berpengaruh pada kondisi financial distress.

Kata Kunci: financial distress, rasio keuangan, regresi logistik
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